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Guy Carpenter to Develop Agriculture Microinsurance  Market  
For Farmers in Mozambique 

 Will Collaborate with RMS on Development of Index-Based Insurance Products  
For Flood and Drought Risks 

  
New York, March 22, 2011 – Guy Carpenter & Company, LLC, the leading global risk and 
reinsurance specialist and a member of Marsh & McLennan Companies (NYSE: MMC), today 
announced that it will receive a $1.0 million grant from the International Finance Corporation 
(IFC), a member of the World Bank Group, to help develop a market for weather, index-based 
microinsurance in order to benefit farmers in Mozambique, where the majority of the population 
depends directly on agriculture for economic subsistence. 
  
Under the grant, Guy Carpenter will collaborate with global catastrophe risk experts Risk 
Management Solutions (RMS) to design and implement new and affordable index-based 
insurance products for flood and drought risks. RMS will provide the complete risk modeling and 
risk quantification metrics necessary to transparently price the risk for products that minimize 
operational costs and thereby facilitate activation of the program. 
  
Guy Carpenter also will work on developing the local market and capacity needed to support 
weather index insurance and on scaling agricultural index insurance into a commercially viable 
and sustainable product. 
 
The Global Index Insurance Facility is a multi-donor trust fund managed by IFC and jointly 
implemented with the World Bank. GIIF is funded by the European Union, Japan and the 
Netherlands. GIIF’s objective is to expand the use of index insurance as a risk management tool 
in agriculture, food security and disaster risk reduction. IFC will work with Guy Carpenter through 
its Global Index Insurance Facility (GIIF) Program, established in 2009 to assist the development 
of index-based insurance for natural disasters and weather risks in developing countries where 
insurance is rarely available. 
  
QUOTES  
Alex Bernhardt, Head of GC Micro Risk Solutions SM, Guy Carpenter & Company, LLC  
“Access to insurance will help farmers in Mozambique protect themselves from potentially 
devastating flood- and drought-related losses and assist them in accessing the capital they need 
to invest in inputs and production to improve crop yield and food security. We are proud to be a 
part of a solution that will contribute to overall economic development in Sub-Saharan Africa, and 
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we look forward to working with IFC and RMS to help support Mozambique’s vital agricultural 
community.” 
 
Peter Maina, Program Manager, GIIF, IFC  
“IFC’s desire to work with industry leaders like Guy Carpenter and RMS to bring sustainable 
financial solutions to where they are needed most underscores our ongoing commitment to 
helping people escape poverty and improve their lives. The project will support economic growth 
in Mozambique by protecting its important agricultural base and allowing it to flourish.” 
 
Dr. Pane Stojanovski, Vice President of Model Devel opment Operations, RMS  
“The devastating catastrophic events worldwide in 2010 highlighted that building effective and 
efficient catastrophic risk management solutions that benefit the poor is vital for sustainable 
economic development. A crucial barrier to deploying such solutions is a lack of data and 
analytical expertise in areas with significant catastrophic exposures and large vulnerable 
populations at risk, such as Mozambique. RMS is committed to filling this gap in the international 
development marketplace, which will in turn help to protect the livelihoods of the disadvantaged.” 
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About Guy Carpenter  
Guy Carpenter & Company, LLC is the world’s leading risk and reinsurance specialist and a 
member of Marsh & McLennan Companies. With over 50 offices worldwide, Guy Carpenter 
creates and executes reinsurance solutions and delivers capital market solutions* for clients 
across the globe. The firm’s full breadth of services includes line of business expertise in 
Agriculture; Aviation; Casualty Clash; Construction and Engineering; Excess and Umbrella; Life, 
Accident and Health; Marine and Energy; Medical Professional Liability; Political Risk and Trade 
Credit; Professional Liability; Property; Retrocessional Reinsurance; Surety; Terrorism and 
Workers Compensation. GCFac® is Guy Carpenter’s dedicated global facultative reinsurance unit 
that provides placement strategies, timely market access and centralized management of 
facultative reinsurance solutions. In addition, GC Analytics™ utilizes industry-leading quantitative 
skills and modeling tools that optimize the reinsurance decision-making process and help make 
the firm’s clients more successful. Guy Carpenter’s website address is www.guycarp.com. 
  
Guy Carpenter’s intellectual capital website, www.GCCapitalIdeas.com, leverages blog 
technology, including Real Simple Syndication (RSS) feeds and searchable category tags, to 
deliver Guy Carpenter’s latest research as soon as it is posted. In addition, articles can be 
delivered directly to BlackBerrys and other handheld devices. 
  
* Securities or investments, as applicable, are offered in the United States through GC Securities, a division 
of MMC Securities Corp., a US registered broker-dealer and member FINRA/SIPC. Main Office: 1166 
Avenue of the Americas, New York, NY 10036. Phone: (212) 345-5000. Securities or investments, as 
applicable, are offered in the European Union by GC Securities, a division of MMC Securities (Europe) Ltd., 
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which is authorized and regulated by the Financial Services Authority. Reinsurance products are placed 
through qualified affiliates of Guy Carpenter & Company, LLC. MMC Securities Corp., MMC Securities 
(Europe) Ltd. and Guy Carpenter & Company, LLC are affiliates owned by Marsh & McLennan Companies. 
This communication is not intended as an offer to sell or a solicitation of any offer to buy any security, 
financial instrument, reinsurance or insurance product.  
 
About RMS  
Risk Management Solutions is the world’s leading provider of products, services and expertise for 
managing natural and man-made risks. More than 400 leading insurers, reinsurers, trading 
companies, and other financial institutions rely on RMS models to quantify, manage, and transfer 
risk. Founded at Stanford University in 1988, RMS serves clients today from offices in the U.S., 
Bermuda, the U.K., France, Switzerland, India, China, and Japan. For more information, visit 
www.rms.com. 
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